
CA JYOTI ASRANI 

FCA, ISA (ICAI) 

Date:12th December 2024 

To, 
The Board of Directors 

Happy Square Outsourcing Services Limited 
240, Nagpur Road, Madan Mahal, 
Jabalpur- 482 008, 
Madhya Pradesh, India 

Corpwis Advisors Private Limited 

G-07, Ground floor, 

WORKING CAPITAL REQUIREMENT CERTIFICATÈ 

The Summit Business Park (Omkar), 

Andheri Kurla Road, Andheri East, 
Mumbai-400 093, Maharashtra, India. 

A) 

Dear Sir, 

JYOTI ASRANI & ASSOCIATES 
Chartered Accountants 

Dear Sirs, 

40 &41, Methodist Centre, Opp. Hotel Kartik 
Napier Town, Jabalpur (M.P.) -482001 
PH.:08839672939, 09425829045 

Email : asranijyoti@yaho0.co.in, cajasrani@gmail.com 

(Corpwis Advisors Private Limited referred to as the �Book Running Lead Manager") 

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (�Equity Shares") by 

Happy Square Outsourcing Services Limited (�Company") (referred to as the �Issue"). 

At the request of the Company, we have traced the working capital requirement figures proposed to disclose as 

part of the objects of the issue from the Restated financial statements for the year(s) ended March 31. 2024. 

2023 and 2022 and CMA data prepared by the management. We have not independently verified the CMA data 

and do not comment upon the accuracy or otherwise of the same. 

We have solely relied on the Company's representation that the working capital requirement disclosed 

represents working capital required by the Company for the year 2024-25 is at the same level as per the CMA 

estimates. 

We have traced the following financial information to be included in the Draft Red Herring Prospectus/ Red 

Herring Prospectus/ Prospectus as one of the objects of the issue: 

The Company's working capital requirements for the period ended July 31, 2024, March 31, 2024. 2023 and 

2022 and funding of the same are as set out in the table below: 
(R In lakhs) 
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